
ORDINANCE 2004-06

BEITENACTED BYTHECITY OFCHEROKEE VILLAGE, SHARP COUNTY, STATE OF
ARKANSAS, ANORDINANCE TOBEENTITLED:  

ANORDINANCE AUTHORIZING THECITYOFCHEROKEE VILLAGE TOENTER
INTOANINTERLOCAL AGREEMENT WITH THECITIES OFASHFLAT, CAVE
CITY, EVENING SHADE, HARDY, HIGHLAND SIDNEY ANDWILLIFORD AND
SHARP COUNTY, ARKANSAS TOPROVIDE FORTHEDISTRIBUTION FORMULA
FORTHE FUNDS GENERATED BYTHE ONE-FOURTH PERCENT (1/4 %) SALES
TAXASFOLLOWS:  

WHEREAS,  thepurpose ofthisInterlocal Agreement istoprovide forthedistribution
formula forthefunds generated bytheone-fourth percent (1/4 %) salesandusetaxlevied within
theCounty thatwasapproved atthespecial election heldNovember 18, 2003, andthat islevied
for24months pursuant toArk. Code Ann. §26-74-201etseq (hereinafter the "Tax).  

THEREFORE,  beitenacted bytheCityofCherokee Village, Arkansas asfollows:  

SECTION I.  Itisagreed andunderstood that theState Treasurer ishereby authorized to
distribute allcollections oftheTaxafter theState Treasurer deducts heradministrative charges
the "NetCollections") totheCounty Treasurer.  

SECTION H.  TheNetCollections shallbeusedbytheCounty forcapital improvements
asenumerated inSharp County Ordinance No. 2003-19.  

SECTION III.  ThisInterlocal Agreement constitutes theInterlocal Agreement under
Arkansas Code Annotated §26-74-214(b) (2) for theState Treasurer toutilize indistributing the
NetCollections oftheTax.  

SECTION IV.  That theMayor oftheCityofCherokee Village shall haveauthority to
enter intotheInterlocal Agreement andtosignsuchAgreement legally binding Cherokee
Village, Arkansas tosaid Interlocal Agreement.  

SECTION V.  Thatifanyprovision ofthisordinance ortheapplication thereof toany
person orcircumstance is held invalid, such invalidity shallnoteffect other provisions or
applications oftheordinance which canbegiven effectwith theinvalid provisions or
applications, andtothisend, theprovisions ofthisordinance aredeclared tobeseverable.  

SECTION VI.  Thatanemergency ishereby declared toexistandthisordinance shallbe
infull forceandshall takeeffect upon passage andpublication.  
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PASSED ANDAPPROVED BYTHECHEROKEE VILLAGE CITY COUNCIL.  
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