
ORDINANCE NO. 99-5

ANORDINANCE AUTHORIZING THECITY OFCHEROKEE VILLAGE,  
ARKANSAS TOENTER INTOANARKANSAS LOCAL GOVERNMENT
JOINT INVESTMENT TRUST FORTHE INVESTMENT OFPUBLIC FUNDS
THROUGH THE ARKANSAS LOCAL GOVERNMENT CASH
MANAGEMENT TRUST PROGRAM.  

WHEREAS, theCityofCherokee Village, Arkansas (the "City") isacityofthefirst
class andapolitical subdivision oftheStateofArkansas (the "State"), organized andexisting
under theConstitution and lawsoftheState; and

WHEREAS, Arkansas Code Annotated Section 19-8-301etseq. (the "Act") provides thatany
ten (10) ormore localgovernments, including cities, counties, school districts orcommunity
college districts may create atrustunder theActforthepurpose ofproviding forthejoint
investment ofmoneys not immediately required foroperations orother governmental purposes
bythelocalgovernments which become parties tothetrust; and

NOWTHEREFORE, BEITORDAINED BYTHECITY OFCHEROKEE VILLAGE,  
ARKANSAS, ASFOLLOWS:  

SECTION 1. Authorization ofTrust. That theCity ishereby authorized tobecome a
participant intheArkansas Local Government Cash Management Trust, insubstantially theform
attached tothisOrdinance andmarked Exhibit A (the "Trust Agreement"), submitted toand
reviewed bytheGoverning BodyoftheCity, acopyofwhich shallbefiledwith theminutes of
themeeting atwhich thisOrdinance isadopted.  

SECTION 2. Execution ofDocument. TheMayor andtheCityClerk arehereby
authorized anddirected toexecute andattest, respectively, anddeliver theJoinder Agreement to
theTrust Agreement forandonbehalfofandastheactanddeedoftheCity.  

Suchofficers arefurther authorized toexecute andattest, respectively, suchother
documents, certificates andinstruments andtotakeandperform such further actsonbehalf of
theCityasmaybenecessary ordesirable tocarry out andcomply withandgiveeffect tothe
intentofthisOrdinance andtheTrust Agreement.  

SECTION 3. Authorization ofInvestments. TheCityhereby authorizes theinvestment
andwithdrawal ofitsavailable funds fromtimetotimeinaccordance withtheTrust Agreement.  
TheCityhereby confirms that thepermitted investments setforth intheTrustAgreement donot
violate any localordinance orother governing documents andshall indemnify andholdharmless
theArkansas Local Government Cash Management Trust, itsBoard ofTrustees andany
employees oragents thereof foranyliability arising fromanysuchviolation.  



SECTION 4. Treasurer. Thefollowing officersareherebydesignated asTreasurers, as
defined intheTrustAgreement, whoshallhavefullpowerandauthority toinvestandwithdraw
invested fundsoftheCityasprovided intheTrustAgreement andshallrepresent andvoteon
behalfoftheCityasaparticipant asprovided intheTrustAgreement:  

CityClerk/Treasurer

SusanE. Maynard

and/or
Mayor

MarjorieA. Rogers

SECTION5. Authorization toServeasMemberofBoardofTrustees. Themembersof
theGoverning BodyandofficersoftheCityareherebyauthorized toserveasmembersofthe
BoardofTrusteesoftheArkansas LocalGovernment CashManagement Trustiftheyareafull- 
timeemployeeoftheCityandareelectedorappointed undertheprovisions oftheTrust
Agreement.  

SECTION 6. FurtherAuthority. TheCityshall, andtheofficersandagentsoftheCity
areherebyauthorized anddirected to, takesuchaction, expendsuchfundsandexecutesuch
otherdocuments, certificates andinstruments asmaybenecessaryordesirable tocarryout, and
complywithandperform thedutiesoftheCitywithrespect totheTrustAgreement.  

SECTION7. Effective Date. Thisordinance shallbeinfullforceandeffect fromand
afteritspassage bytheCityCouncil andapproved bytheMayor.  

PASSED ANDAPPROVED BYTHECHEROKEE VILLAGE CITYCOUNCIL.  

DATED:  3/15/1999

APPROVED:  



JOINDER AGREEMENT
TOTHE

ARKANSAS LOCAL GOVERNMENT
CASH MANAGEMENT TRUST AGREEMENT

andClerk/TreasurerTheundersigned Mayor oftheLocalGovernment setforth

belowhavebeenauthorized byordinance oftheLocalGovernment tobecomeapartytothe

Arkansas LocalGovernment CashManagement TrustAgreement andaParticipant inthe

Arkansas LocalGovernment CashManagement Trustpursuant tothetermsofsaidTrust

Agreement. Participation intheTrustshallnotbecome effectiveuntilthisJoinderAgreement

is filedwiththeArkansas SecretaryofState.  

INWITNESS WHEREOF, theLocal Government named below hascaused itsduly

authorized officers toexecute anddeliver thisJoinder Agreement this17th dayof

March 1999

LOCAL GOVERNMENT:  

CityofCherokee Village

By:    

Marjorie A. Rogers, Mayor




